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DECODING THE DNA OF FINANCIAL MARKETS
OPEN END TRACKER CERTIFICATE
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New | Analytics technology developed by OpenMetrics Solutions LLC - an ETH Zurich university spin-off
Open End Tracker Certificate on OpenMetrics-JIMAG Global Equity Regions Stability Index

The financial instruments mentioned in this document are derivative instruments. They do not qualify as units of a collective investment scheme pursuant
to art. 7 et seqq. of the Swiss Federal Act on Collective Investment Schemes (CISA) and are therefore neither registered nor supervised by the Swiss
Financial Market Supervisory Authority FINMA. Investors do not benefit from the specific investor protection provided under the CISA.
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OPENMETRICS-JIMAG GLOBAL EQUITY REGIONS STABILITY INDEX

The OpenMetrics-JIVIAG Global Equity Regions Stability Index (Index) is a
quantitative strategy developed by OpenMetrics Solutions LLC. It dynami-
cally allocates between six equity-focused exchange-traded funds (ETFs)
and a cash ETF for downside protection.The Index aims to provide an impro-
ved risk/return profile compared to a passive investment in the six equity
ETFs and to protect against major drawdowns during severe market crises.

REGION NAME ISIN CURRENCY

iShares MSCI North
America UCITS ETF

North America IEO0B14X4M10 usD

Europe Invesco MSCI Europe |IE00BBOSWY32 UsD
UCITS ETF
Pacific ComStage ETF MSCI LU0392495023 uUsD

Pacific TRN UCITS ETF

iShares MSCI EM Latin
America UCITS ETF

EM Latin America IEO0B27YCK28 uSD

EM Asia iShares MSCI Emerging US4642864262 usD
Markets Asia ETF
EM EMEA Xtrackers MSCI EM Europe, LU0292109005 uUsD

Middle East & Africa Swap
UCITS ETF

Not applicable Lyxor Smart Cash LU1248511575 usD

Equity markets undergo sudden changes in their dynamic. Changes occur if
new price information cannot be explained with the dynamics of older price
information (i.e. a change in the trend and/or a change in risk). Dr Tobias Setz
(CTO - OpenMetrics Solutions LLC) in his doctoral thesis titled “Stable Port-
folio Design Using Bayesian Change Point Models and Geometric Shape Fac-
tors” developed an innovative approach to extract trend, risk information and
regime change probabilities from historical price data.

The OpenMetrics-JIMAG Global Equity Regions Stability Index combines all
three factors (trend, risk and regime change probabilities) into a stability indi-
cator per equity ETF. In addition, all six equity indicators are adjusted by their
regional factor (North America: 52%, Europe: 20%, Pacific: 8%, Asia: 14%,
EMEA: 3.2% and Latin America: 2.8%). Regional factors are stable and
approximated based on market capitalisation data from global indices. Any
remainder not allocated into the six equity ETFs is allocated to the cash ETE
The Index is rebalanced once a month based on the then prevailing indicators.

Source: Jacot Investment Management AG

The Underlying is a dynamic, actively managed index which is discretionarily
managed by the Index Sponsor and calculated by the Index Calculation
Agent. The Index Sponsor determines and is responsible for the composition
of the Index and may add, replace or remove Components in accordance
with a set of predefined rules set out in the Underlying rule book.

Issuer Leonteq Securities AG
Guernsey Branch
St Peter Port, Guernsey

SVSP Category Tracker Certificate (1300)

Underlying OpenMetrics-JIMAG Global

Equity Regions Stability Index

Index Sponsor Jacot Investment
Management AG

Index Allocator OpenMetrics Solutions LLC

Index Leonteq Securities AG, Zurich,
Calculation Switzerland

Agent

Index

Administrator LIXX GmbH

Currency usb

Maturity Open End

Initial Load Up to USD 10, will be added to

the Issue Price

Management  1.50% p.a.

Fee

Issue Price USD 1,000.00

Listing SIX Swiss Borse Frankfurt
Exchange AG  Zertifikate AG

(Open Market)

ISIN CH0499660303 CH0511106350
(LUKLTQ) (A2UULF)

Initial Fixing 8 Nov 2019 3 Dec 2019

Date

OpenMetrics  Solutions LLC is an ETH
Zurich university spin-off founded in 2016.
OpenMetrics Solutions LLC focuses on
advanced statistical methods and financial
engineering based on the latest academic
research  developed at ETH Zurich
university and affiliated universities. It
maintains a large set of leading-edge open
source packages for finance in the popular
mathematical/statistical language R.

Source: Jacot Investment Management AG

The product is not capital protected

Investors may lose part or all of the
invested capital

Investors bear the credit risk of the issuer



HIGHLIGHTS

Novel quantitative strategy
developed by OpenMetrics
Solutions LLC — an ETH Zurich
university spin-off

Replicates an investment in a
diversified and liguid equity & cash

ETF portfolio

Aims to protect against major
drawdowns during severe market
crises

Can be traded on SIX Swiss
Exchange AG and Borse Frankfurt
Zertifikate AG (Open Market)

DECODING THE DNA OF FINANCIAL MARKETS
OPEN END TRACKER CERTIFICATE
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Open Metrics-JIMAG Global Equity —— MSCI All Country World Index
Regions Stability Index

Source: OpenMetrics Solutions LLC, as of 1. November 2020. Back tested performance is purely hy-
pothetical and is provided for information purposes only. Back tested data does not represent the
actual performance and it is not an indicator of the actual or future performance of the OpenMetrics-
JIMAG EUR Bonds & Precious Metals Optimized Index. Backtested performance was generated by
OpenMetrics Solutions LLC for illustrative purposes only and the methodology used may differentiate
from the methodology employed by index administrator LIXX GmbH when calculating the OpenMet-
rics-JIMAG Global Equity Regions Stability Index.
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2020 2019 2018 2017 2016 2015 2014 2013
JAN -1.02 2.4 5.9 24 -2.6 -2.3 -3.5 4.5
FEB -9.25 1.0 -4.3 3.1 -0.1 4.9 4.7 0.0
MAR -5.69 0.8 -2.1 1.1 0.9 -11 0.4 2.1
APR 2.73 3.0 0.8 1.4 0.6 2.4 11 2.7
MAY 1.69 -4.9 0.4 2.1 0.3 0.0 2.0 0.3
JUN 0.61 3.2 -0.5 0.6 0.0 -2.1 1.9 2.7
JUL 4.32 0.5 2.9 3.0 1.8 0.4 =11 5.1
AUG 5.36 -1.3 17 0.5 0.3 -5.1 25 -2.1
SEP -3.16 1.1 0.5 1.8 0.4 -1.1 -3.1 4.6
oCcT -1.07 -6.7 23 -1.2 2.7 1.4 4.0
NOV 7.01 1.1 2.0 0.4 -0.2 2.0 1.9
DEZ 3.40 3.12 -4.2 1.7 1.2 -0.7 -0.7 2.1
YTD 3.74 -5.0 24.3 1.8 -2.5 7.5 24.3

Source: OpenMetrics Solutions LLC, as of 31 December 2019. Back tested performance is purely hypothetical and is provided for information purposes only. Back
tested data does not represent the actual performance and it is not an indicator of the actual or future performance of OpenMetrics-JIMAG Global Equity Regions
Stability Index. No dividend withholding was considered in the back tested performance (i.e. gross total return performance) whereas dividend withholding will be
considered in Open- Metrics-JIMAG Global Equity Regions Stability Index (i.e. net total return performance) calculated by index administrator LIXX GmbH. Back
tested performance was generated by Open- Metrics Solutions LLC for illustrative purposes only and the methodology used may differentiate from the methodo-
logy employed by index administrator LIXX GmbH when calculating the OpenMetrics-JIMAG Global Equity Regions Stability Index.
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LEGAL DISCLAIMER

Index description

The Underlying is a dynamic, actively managed index which is discretionarily managed by the Index Sponsor and calculated by the Index Calculation Agent. The Index Sponsor deter-
mines and is responsible for the composition of the Index and may add, replace or remove Components in accordance with a set of predefined rules set out in the Underlying rule book.
Advertising: This publication constitutes advertising within the meaning of article 68 of the FinSA. It serves only for information purposes and is not research. It may be subject to
change at any time without previous notice.

Publication: This publication is provided by Leonteq Securities AG (the "Leonteq Entity") which is authorised and subject to supervision by the Swiss Financial Market Supervisory
Authority (FINMA).

Distribution: The Issuer has entered into a distribution agreement with Jacot Investment Management AG . Jacot Investment Management AG acts as distributor and Index Sponsor
for this Product.

No prospectus: This publication is not a legally binding document and does not constitute (i) a prospectus or a simplified prospectus pursuant to art. 5 Collective Investment Schemes
Act ("CISA"), as such article was in effect immediately prior to the entry into effect of the Swiss Financial Services Act (“FinSA”), (i) nor a prospectus pursuant to article 40 of the FinSA,
(iii) a listing prospectus pursuant to art. 1156 of the Swiss Code of Obligations, (iv) a prospectus within the meaning of the Regulation (EU) 2017/1129 (all as amended and implemented
from time to time) or (iv) a prospectus under any other laws and regulations.

No recommendation: This publication does not constitute, and should not be construed as, an offer to sell, a solicitation to buy, investment advice or a recommendation to buy, sell or
otherwise transact in any products. Any prices indicated in this publication do not represent firm quotes as to size or price.

Intermediation: Investors cannot purchase the products described herein directly from the Leonteq Entity or affiliated companies but solely through banks or other financial services
providers.

Credit Risk: Investors bear the full credit risk of the issuer (or guarantor, if the products are guaranteed). This means that there is a risk that the issuer (or guarantor) may default and
be unable to pay any amount due to investors. For credit linked notes or bond linked notes, investors are also exposed to the credit risk of the reference entity (or entities) or the issuer
of the reference bond.

Guarantee: If the products are guaranteed, the guarantor acts as guarantor for the issuer’s obligations under the terms of the products. Full details of the guarantee are set out in the
legal documentation of the products.

Legal documentation: Before taking any investment decision, investors shall carefully read the legal documentation of the products (as supplemented from time to time) and, in
particular, the risk disclosures contained therein. The binding terms of each product are exclusively those set out in the relevant legal documentation. The legal documentation of
the products can be obtained free of charge at Leonteq Securities AG via telephone +41 (0)58 800 1111 (recorded line), fax +41 (0)58 800 1010 or by sending an e-mail to termsheet@
leonteg.com.

No advice: No opinions are expressed as to the merits or suitability of the products. Investment in the products may not be suitable for all investors. Investors are solely responsible
for making their own independent appraisal of the products and should not consider any of the information contained in this publication as constituting investment advice. Investors are
highly r ded to Ita ial advisor before investing in financial products. This publication does neither constitute nor substitute such advice. Neither
the Leonteq Entity nor any of its afﬂhates are responsible for providing any investor with legal, tax or other specialist advice.

No representation: No representation or warranty, either express or implied, is given with respect to the accuracy or completeness of the information herein. The information in this
publication is derived from sources believed to be reliable, but its accuracy and sufficiency cannot be guaranteed. No responsibility is taken for the correctness of this publication.

No liability: Neither the Leonteq Entity, any of its affiliated companies, nor any of their respective directors, officers or employees accepts any responsibility or liability whatsoever for
any expense, loss or damages arising out of or in any way connected with the use of all or any part of this communication.

Conflict of interest: The Leonteq Entity or its affiliated companies may operate as market maker for the financial products, may trade as principal, and may conclude hedging transac-
tions. Such activities may influence the market price, the price movement, or the liquidity of the product and/or its underlying.

Past performance of underlying: The past performance of the underlying is not indicative of its future performance.

Fees: The purchase of the products triggers costs and fees. Financial institutions or intermediaries that distribute the products may be compensated by purchasing the products at a
discount to the issue price, receiving a reimbursement or payment of a fee, in each case as specified in the legal documentation for the products.

Market fluctuation: The value of the products is subject to market fluctuation which can lead to a partial or total loss of the invested capital.

Leverage: If the product is a leveraged product, the leverage may magnify the exposure to market fluctuation and increase gains or losses.

Currency fluctuation: Returns may increase or decrease as a result of currency fluctuations.

Coupons: If the terms of the products provide for conditional coupon payments, there is no guarantee that the conditions for obtaining such coupons are met (and therefore the amount
of coupons paid is not guaranteed and could even be zero).

Tax: The tax treatment of the products depends on the individual circumstances of each investor and may be subject to change in the future.

Selling restrictions: The issuance of the products is subject to Swiss law. The products may not be sold or offered in any jurisdiction other than in compliance with all applicable laws
and regulations. The products have not been and will not be registered with any local securities and exchange commission. Unless otherwise specified in the legal documentation of
the products, the products are offered on a private placement basis only and no action has been taken to permit a public offering of the products (including via mass media). Selling
restrictions apply for multiple jurisdictions, including the EEA, the United Kingdom, Monaco, Hong Kong, Singapore, Japan, Switzerland, Chile, Brazil, El Salvador, Uruguay,
Peru, Bahamas, Andorra, the USA and US Persons. Detailed information with respect to the applicable selling restrictions are available in the legal documentation of the products and
on https://ch.] g.com/legal/selling ictions. The existance of selling restrictions for a certain jurisdiciton does not, per se, constitute an approval of the distribution of the
relevant products in such jurisdiction by any financial institutions or intermediaries.

USA and US Persons: The issuer and/or the lead manager will not register the products under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any other securities
law. The products may not be offered or sold within the United States except by Leonteq Securities AG and its affiliates to distributors pursuant to exemptions from registration under
the Securities Act, including but not limited to Section 4 (a)(2) thereof, Regulation D, or other applicable exemption from registration under U.S. securities law. Accordingly, the products
may only be offered and sold outside the United States to non-U.S. persons (within the meaning of Regulation S under the Securities Act) in offshore transactions in reli-
ance on Rule 903 of Regulation S. The products are subject to restrictions on transfer. Please see section “Offering and Sale” of the issuance programme of the respective products.
Unsolicited delivery: No part of this publication may be reproduced, distributed or transmitted in any manner without prior written permission of the Leonteq Entity. No responsibility
is assumed in case of unsolicited delivery.

Any - including only partial — reproduction of any article or picture is solely permitted based on an authorization from Leonteq Securities AG. No responsibility is assumed in case of
unsolicited delivery.

© Leonteq Securities AG 2021. All rights reserved.

LEONTEQ SECURITIES AG
Europaallee 39 | CH-8004 Zurich | Phone +41 58 800 1000 | info@leonteg.com | sp.leonteq.com



